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.l WHOMKATOPbI IONTOBOI0O PbIHKA

WHaekcbl 3HayeHue N3m-e Bbinyck Mokynka [Mpopaxa N3m-e YTM, %
RUB/USD 28.525  -0.0205 Vv 0d3 45001 10460  105.40 0.00 -
EUR/USD 1.3041 0.0063 L) O®3 46001 110.51 110.57 0.22 6.37
MIBOR, % 0.45 0.01 ) Od3 46014 106.14  106.25 -0.01 7.77
OCTATKN HAKIC B LIB, 262.7 -5.8 [ Mrop31-06 - - 0.00

MIPL. PYB.

HE®Tb (URALS) 37.19 1.76 ) Mrop32-06 - - 0.00 -
30M10TO 446.65 3.9 ) Mrop29-06 107.35  107.40 0.15 7.72
EMBI+ 322.93 -0.48 ) AIIPOCA 198 108.62  113.00 0.00 -
EMBI+ CMPEL 378 0 ) FA3NPOM A2 108.35  108.60 -0.40 6.02
EMBI+RUSSIA 371.14 -0.69 L) FA3MPOM A3 102.00 102.19 -0.11 712
EMBI+RUSSIA CMPE[ 219 1 ) YpanCe3aWH6 107.75  108.20 -0.35 9.30
MICEX RCBI 104.21 -0.02% v T-T3L, 206 99.71 99.92 -0.01 13.94
MICEX OB bEMBbI, MIH. PYB. BUPXA PMc PEMNO POCCUS 30 10175  102.13 -1.15 6.62
KOPMOPATUBHbLIE 288.01 1122.69 1191.89 UST 10 100.34 100.39 -0.68 4.21
MYHULIMNATNBHBIE 467.41 971.78 A3MPOM 13 119.25 119.75 2.30 6.57
FOCYOAPCTBEHHbIE 116.76 348.00 BAHK MOCKBbI 09 102.70 103.52 0.22 7.32
~

M CTPATETVS

Mono>kutenbHbId 3dPeKT OT MOBbILEHWA CyBEpEeHHOro  peWTuHra Poccun 6yget
npofo/mKaTb AeHCTBOBaTb Ha 3TOM Hedene, Kak Ha pblHKE BHYTPEHHEro, Tak M Ha
pbliHKE BHELLHEro Jonra.

Ha pbiHke py6neBbix obnurauuii BHUMaHWE WHBECTOPOB OyAeT COCPefOTOYEHO Ha
ayKuMoHax Mo PasMELLEHUIO HECKOJIbKUX BbIMYCKOB HEroCy[apCTBEHHbIX OBMrauuii,
OCHOBHas 4acTb KOTOPbIX COCTOWUTCA 3aBTpa. Mbl nonaraem, yto CNPOC Ha ayKLMOHax
OKaXKEeTCA BbICOKUM HW3-3a BbICOKOTO KPEAWTHOrO KauecTBa 3MWTEHTOB W  AJIUHbI
BbIMYCKOB.

3ABTPA COCTOATCA TPU AYKUMOHA MO PA3MELLEHWIO OBJIMTALMA HA
OBLLLYIO CYMMY 8,0 MJIPZ,. PYBJIEN.

BANTUKA. (O6bem Bbinycka 1 mspa. pybnei, cpok obpalueHus obnaurauymii — Tpw
roga) OpraHusaTtopbl NAaHUPYIOT Pa3MeCTUTb BbiMYCK C AOXOLHOCTbIO K MOralleHuio
uepes Tpu roga Ha ypoeHe 9-9,5% ropoebix. YuuTbiBas KpeguTHOE KauyecTBo
KOMMNaHWM1, ee NyBaUYHOCTb U (PUHAHCOBYIO MPO3PaYHOCTb, Mbl MOMaraeM, YTo YpoBEHb
LOXOJOHOCTH, Ha KOTOPbIM OPUEHTUPYIOT OpraHW3aTopbl 3aMMa, HECKOJ/IbKO 3aBbilUeH
OTHOCMUTE/IbBHO «CNPaBed/IMBOrO», 4YTO B CBOIO OYEPEAb TrapaHTUPYeT MPeEMUIO B
0OXOJHOCTH K Oyayuwied nosvumu 6Gymar NWMBHOW KOMMaHWKM Ha pbliHKe obsMrauui.
MpusnekatenbHoctb Gymaram 6yper [o6aBnATb WX NOTEHUMASbHOE BK/OYUEHWE B
KoTUpoBasibHbiM cnucok A1 MMBB B cnepytowem rogy, a TakXke To, YTO BTOPUYHOE
obpauieHre Bymar HauHeTCs cpasy e nocse ayKuuoHa.

JIYKOWJI. (O6bem Bbinycka 6 mapa. pybneit, cpok go odeptsi — 3 roga). Hosas
«ronybas duwka» pbiHKa pybnesbix obnurauui. bymarn 6yayt nosvumoHupoBaTbes
Kak OymarM ewe OOHOM KOMMNaHWM NEPBOro 3LWeE/oHa, NpUHag/iexalenl K
Hedprerazosomy cektopy. OpraHusatopbl Bbiycka He OOeLlaloT CIOprpU3oB U
OPUEHTUPYIOT PbIHOK Ha JOXOAHOCTb K TpexneTHen odepTe He Bbiwe 7,5% roaosbix.
KOMMW. Ocobbiit uHTepec npencraBiseT jvHa Bbinycka obnvrauui. Cpok obpatueHus
gbinycka — 9 net. O6bem Bbinycka 1 mnpa. pybnei. Cyas no Tekylied KpWBOM
poxogHoct  obnuraumii  KOMW, obpawaiowmxca Ha pbiHKE, [GOXOAQHOCTb K
noratueH1io O0bMraLmMii Ha ayKuMoHe fomkHa coctasutb okono 10,5-11,0% roposbix.
YuuTbiBas npemMuio B LOXOLHOCTH NpH pasMelieHun B pasmepe 50 6asucHbIX MyHKTOB,
MaKCUMa/bHbi# YpPOBEHb AOXOAHOCTH MoxeT nogHaTbcs Ao 11,5% roposbix, uto Ha
HaLl B3rNs4 MajioBEpPOSTHO.

YuuTbiBas GAaronpHATHYIO KOHDIOHKTYPY Ha AEHEXHOM PbIHKE, KOTOpas He U3MEHWTCS
Mo HalwMM oOleHKaMm Ao KoHua nepeoro keaptana 2005 ropma, mMbl pekomeHgyem
MPUHATb yyacTue B 3aBTPaALUHMX ayKLMOHAX B pacyeTe Ha POCT CTOMMOCTU [aHHbIX
obnurauui.

CTPAHMLbBI KOTUPOBOK BAHKA MOCKBbl B REUTERS:
rocyfapcTBeHHbIe obnurayuu MMBMTBB
MMBMTBB 1

KopnopaTuBHble obnuraymu
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550 CrP3g POCCUM 30 n UST10, 6.n. “ COBb”’MH HA Pb|HKE

PYBJIEBbIE OBJIMTALIMUA

B NATHULLY pobiHok pybnesbix obnurauuit NpOAEMOHCTPUPOBAN JIEFKOE CHUXKEHWE B
KOTUPOBKax MO MWTOraM [HS Ha oHe obOBana KOTUPOBOK Ha PbIHKE aKLMW.
AKTUBHOCTb YYaCTHMKOB TOProB pPe3KO CHM3W/acb, a MOBbILEHWE CTPAHOBOIO
penTuHra ot Fitch otowno Ha BTOpor nnaH. O6bsBneHWe AaThl Hayana ayKUMOHa Mo
npogake KOraHckHedTerasa, u nocnegyroulee B cneg 3a atum npeabasneHne KOKOCy
HOBbIX Ha/IOroBbIX npeTeH3ui B pasmepe 170 mnpa. py6nein (Ha ator pas 3a 2003
rog), caenanu NATHULY O4HWM U3 CaMbiX MpauyHbiX AHeW Ha cpoHpoBoM pbiHke B 2004

210 ‘ ‘ ‘ ‘ ‘ ‘ rogy. B utore natHuuHble obopoTtbl Ha ponrosom cektope MMBB okasanucb Bpsoe
Mai-04 WoH-04 won-04 asr-04 cew04 OKT-04  HOR-04 MeHblue obbemMoB yeTsepra. OBOPOT C HErocyaapCTBEHHbIMU OBAUraLUsaMU COCTaBMA

Bcero 2,8 mapa. pybnen no cpasHenuio ¢ 5,6 mnpa. gHem paHee. OB6opoTbl C
05 ROXOAHOCTb MOCKBBI - 29 rocyapcTeeHHbIMKM obnuraumamMu coctasunu Bcero 116 maH. py6nei. Llenosoi

MHAEKC KoprnopaTueHbiXx obnuraunii MMBB cHusuncsa no utoram aHsa Ha 0,02%, a no
utoram Hegenu Bbipoc Ha 0,08%.

B kopnopaTueHOoM cekTope nugepom no oboportam cranu obnuraumm Can UHTepbpio
®uHarc (+0,0%) ¢ 6upkesbim obopotom Ha cymmy 35,4 mnH. pybnein. Obauramm
Fasnpom A3 cHusunuch no mtoram gHa Ha 0,11% mo 102,00/102,19 npoueHTOB OT
HOMMHana W 3akpbiinch no ueHe 102,19% c poxogHocTbio K noraweruio 7,12%
rofoBbIX.

B MyHMUMNanbHOM CEKTOpe 3MOLMM TakKe He OblM CTO/b BbICOKM KaK Ha pbiHKe
akuui. B cpenmHem cToumMocTb cybdpenepanbHbiX M MYHWUMNAbHBIX  OBMraumi
cHusunacb Ha 0,05%. BeccnopHbiM nuaepom TOProe cTand OBAUraumMu 4YeTBepToro
75 : ! : : : ‘ Bbinycka obnauraunii Mockosckon obnactv (-0,05%) ¢ coBokynHbiM 0BOpPOTOM Ha
wai-04  wion04 won-04 apr04  cen-04 okT-04  Hos-04 cymmy okono 188 mnH. pybnen. Obnuraumn MOCKBbI Tak)Ke C/erka CHU3WIWCb B
ctoumocTh. CaMbii OIMHHBIM MO flopaunu CToNAUYHbIM Bbinyck Moclop 39 cHuauncsa B
ctoumocTtH Ha 0,03%.

9.3 1

9.0 1

8.8 q

8.5 1

8.3 q

8.0 q

7.8 1

KOPMOPATWBHbIV CETMEHT B cexkTtope rocymapcTBeHHbix oObBnurauuii  LEHOBble M3MEHEHWS  OKa3a/uChb
HesHauuTenbHbIMU. B cpegHem cektop gaxe HeMHoOro Bbipoc no utoram gHa +0,09%.
NIMOEPLI OBOPOTOB Jlnpepom no obopotam ctanu obnuraummn cepun 46001 (+0,01%) ¢ obopotom Ha
O6oporTsbl, M3ameHeHne cymmy 36 MAH. py6ne171.
MITH. pyo6. cToumocT, %
—, p— — . B uenom yyacTHMKM Ha [ONrOBOM pblHKE MPOLAEMOHCTPHUPOBANU CAEPXKAHHOCTb B
anvinTopro ' ' 3MOLMAX, YTO OTPA3MIOCh Ha LIEHOBbIX U3MEHEHUSX MO UTOraM [HS.
Meuen TO-1 26.67 -0.04 v
YpanCealHé 22.81 -0.35 [
AVKK 206 19.09 -0.20 [ EBPOOBJIUTAL 1IN
FASMPOM A3 17.19 -0.11 v F’PUHCIMEH. Yuactne npepcepatens ®PC CLUA A. lpuHCcneHa B AMCKYCCHMM Ha
LienTpTen-4 15.67 -0.20 v nobyto TeMy, NOCBSLLEHHYIO (DUHAHCOBbLIM PbIHKaM, TauT B cebe CKpbITYIO yrpo3y Ans
UMK 106 14.45 0.00 » paBHOBecHsi nocnefHux. Jlioboe ero BbiCKasblBaHWE WM KPUTHKA He NpoxoasTt
SOKO-01 06 12.63 048 m BeccnefHO U HepeaKo onpeaensioT AUHAMUKY (OMHAHCOBbIX cUcTeM. Tak Mpou3oLwno
. o1 1010 0.00 R M B NATHULY Ha naHesNbHOW pAuckyccun Bo DpaHdypkTe, NOCBAWEHHOM Kypcy
anTUMO . . o v
P €BPONencKon BasoThbl, rae [pUHCNEH Oepykas CMIOBO, KOTOPOE OTPa3usio ero Mo3vuMio
KpBocT-UHB 9.97 0.10 L)

HacyeT HEeraTMBHOrO BAMSHWA pacTylwero fneduuuta rocygapcreeHHoro 6romxera

CLUA. TpuHCneH 3asiBW, UYTO «MHOCTPAHHble MHBECTOPbI PAHO WM MO3LHO CHU3AT
JIMOEPBLI POCTAMALEHUA -

cnpoc Ha aktuebl CLUA u3-3a pactywero geduuuta cueta Tekywux onepauyuid. Onu

Poct. % Manetve, % CTaHyT [MBEPCU(PULMPOBATL CBOU PUCKU MYTEM YBEJIMUEHWUS [O/M aKTMBOB APYrHX

cTpaH, Mbo Bosiee BbICOKOW AOXOAHOCTH aMEPUKAHCKMX aKTWBOB». Hanomuum, uto

1.60 WNPKYT-0206
105 ConCramt HakaHyHe Kourpecc CLUA opobpun  nosbilleHWe  NpenenbHoOro  pasmepa
rocypapcteeHHoro gosira Ha $800 mnpa. po $8,184 tpnH., uto BbI3BANIO pocCT

070 HewrpTen-2 CTOMMOCTM Ka3Hauehckux obnuraumin CLLA.

060 PycCrounta US-TREASURIES. B utore Ha pbiHke us-treasuries «nponunacb ronybasi KpoBb»

0.50 Vnpowm 01 epxkartesiel KasHauyenckux obnuraumi. CHuxkeHne B ctoumoctn 10-neTHux obnuraumi
Mpomakcum -13.95 coctasuno nopsaka 0,7% nyHKTa, a OOXOAHOCTH PE3KO B3MbIIM BBEPX C OTMETKU
TatTenerom 165 4,10% roposbix no 4,24%, ocTaHOBMBLIMCb 3aTeM Ha 6onee HWU3KOM YypoBHe B
HOMOC 68 045 4,21% ronosbix.
NPEE-3 0.40 Ha atoit Hepene TeHaeHUMs pocTa OOXOAHOCTEM us-treasuries, No BCEW BUAMMOCTH,
CASPOM A2 040 3aMef/IMTCA, NOCKOJIbKY 3HauMMol MakpocTatucTku no CLLA BbixoguTb He Byner.

» EMERGING MARKETS. Kotupoekn eBpoobnuraumit ctpaH EM HerartusHO
oTpearvpoBa/iM Ha pPOCT [OXOJHOCTeM us-treasuries. MHpexkc EMBI+ B natHuuy
cHuaunca Ha 0,48%, npu 3TOM Cnpaf MHAEKCA He U3MEHMWICA M COCTaBUN NpexxHUe
378 6.n.

» POCCUNCKUE EBPOOBJIUFTALMUU CHU3MAUCD B CTOMMOCTH BC/IES, CHUXKEHMIO
CTOMMOCTU aMepUKaHCKUX Ka3HauyeWCKUX OO/Mrauni, coXpaHus Npu 3TOM MpPeXHWUe
cnpagbl. Unpekc EMBIH+RUSSIA cHuaunca Ha 0,69%, cnpap vHaekca Bbipoc Ha 1
nyHkT go 219 6.n. CtouMocTb cyBepeHHbix eBpoobnuraumii «Poccus 30» cHusunach ¢
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ucropuuecknx maxkcumymos (103,125,/103,188) na 1,15% no yposus 101,75/102,13
npoueHToB oT HomuHana. Crnpag Kk 10-netHuM kasHauerckum obnuraumam CLUA
COCTaB/ISIeT Ha TeKyL M MOMeHT 241 Ga3nUCHbIN MYHKT.

“ UTOrM PASMELLEHMN

» BAHK «CNYPT». 18 Hos6ps Ha MMBB coctosnocb pasmelleHWe nepBoro
Bbinycka obnuraumii AKB «Cnypt», obbemom 500 maH. py6. Mo utoram KoHKypca
CTaBKa NepBOro KyrnoHa yctaHosneHa B pasmepe 11,03% roposbix. ddchekTHBHAS

[IOXOHOCTb Bbinycka K odpepTe uepe3 rog — 11,495% roposbix. B xopme KoHkypca
zz ‘ ‘ ‘ ‘ ‘ ‘ 6bi10 nopaHo 66 3aseok. O6beM crnpoca NPEeBbICUN MPEnNOXKEeHWs Ha uyeTBepTb. B
wai04 wow04 won04 aer04 cew04 okr04 Hom-O4 xofe KoHKypca yposnetsopeHo 32 3asBku. Co-OpraHusatopamu Bbinycka BbICTYNU/IM
Anpoca 08 OAO «MIM-Bbank» u AKB «CnypT».

i S M HOBOCTV BMWTEHTOB [JONTOBOTO PbIHKA

» OAO «PX[» Pasmewenve obavrauypn OAO "PX[A" HameueHo Ha nepsyto
nonoeuHy pnekabps 2004 ropa. O6 3TOM 3adBWAM NpeACTaBUTENM OOHOTO W3
opraH13aTopoB Bbinycka B Beb-uHBect 6aHke. PaHee noseunocb coobueHue o ToMm,
uto ®CPP Ha 3acepaHun 18 HOsOps 3apervctpupoBana TpU Bbiycka oGMraumu
OAO «PX[» Ha obwyto cymmy 12 mnpga. pybne.

» HOBOCHUBUPCK. «Mapus Hoeocubupcka nnaHupyet 1 gekabpsa npucTynutb K
pasMmelieHuio obnurauuii BToporo TpaHwa Ha 1,5 mnpg. pybnen», - coobwmunu ee
npeacrasutend. MunuctepctBo  douHaHcoe P® 10 Hosbps 3aperncTpuposasno
YCNOBUA 3MUCCUM W obpalleHuss MyHWuMnanbHbix obnuraumii Hosocubupcka 2004
roga. O6auraumm nnaHMpyercs pasmMecTUTb C [OXOLHOCTbIO K MOralleHUIo OKOJIo
11,0-13,0% rognosbix.
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cnpag EMBI+ POCCUUN K MEKCUKE

130 » HOBOCUBUPCKAA OBJIACTb HauHeT pa3smelieHue BTOpPOro TpaHLwa
ﬁg obnvrauMoHHOro  3ahma Ha 2 mapa. pybnei 2 pekabpa 2004 ropa. Cpok
100 obpalleHHs LeHHbIX 6ymar coctaBuT 3 rofa, KynOHHbIM noxoq Oypet
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BbiNaumMBatbcs  exekBaptasibHo. CraBka 1-ro kynoHa Oyper onpefeneHa B xoge
ayKLMOHa MO Pa3MeLLEHHIO, MOC/IeYIOLLIME KYNOHbI OYAYT NPUPaBHEHbI K NEPBOMY.

» MEFTA®OH HaunHaeT ¢ 24 Hosbpsa cepuio BCTpeY C  MEXAYyHAPOAHbIMU
MHBECTOPaMM, MOCBALLEHHYIO BbINycKy eBpoobnuraunii Ha cymmy $375 mnu. gonn.

;g: PelneHne koMnaHuM nocnefoBano Ha cieaytowuii feHb Noc/ie NOBbiLEHUS areHTCTBOM
20 Fitch cyBepeHHoro peituHra Poccuu. JlMa-meHefmXepaMu —BbiNycka BbICTynaloT
L e e unsectuuuorHbie HaHku ING Group NV u Citigroup Inc.

0 T T T T T T
maii-04  uioH-04 wmion-04 aer-04  ceH-04 okT-04  Hos-04

» [OPOL TOMCK 25 Hosbps pasmectut Ha MMBB pfeb6ioTHbIM 0BMUrauuOHHbIN
3anm Ha 300 munnvoHos pybnei. Angeppaintepamu Bbinycka sbictynat HOMOC-6aHk
n AKB Cotos.

M roCYLAPCTBEHHAA PEMMCTPALIWA

» OAO «OX[l». 18 Hos6ps DCDP 3aperncTpupoBaHbl BbiMYCKW OBAUraumii cepui
01, 02, 03 OAO «Poccuiickue enesHble poporu», obwum obbemom 12 mnpga.
py6ne.

» HKHX 04. 18 Hos6ps DCDHOP s3apeructpuposana Bbinyck obnuraumit 4 cepuu
HwkHekamckHedTexuma obwmm obbemom 1,5 mapa. pybneit.

» CMAPTC. 18 Hosbps 3aperMcTpupoBaH oTueT 0O MTOrax Bbinycka obBaMraLmi
TpeTbero Bbinycka obnuraumii 3A0 «CMAPTC».

cnP3 POCCUMU 10 U OD3 46001, 6.n.

250

25 ; : : : : ; » MOCIOP 29 e PTC. C 24 Hosbps 2004 roga B KotupoBanbHbiii cnucok «b»
mai-04 won-04 won-04 asr04  cew04  okT-04  hoR-04 CrucKka ueHHbix Oymar, ponyuweHHbix Kk Topram B HIM «®ongosas 6upxka PTC»
BK/IIOYAIOTCA [OKYMeHTapHble obnurauuu Ha npegbssutens [pasutensctea Mocksbi,

3.00 CTABKM LIBOR (USD) koa B PTC - MOS029.

» YPAJIBATOH3ABOO-PUHAHC. C 19 Hosbpsa 2004 roma Hayanocb BTOpUYHOE
obpauteHre obnuraupit 000 «YpansaroHsasoa-®uHaHc». 11 Hosbpa 2004 ropa
OCDP 3apeructpupoBaH otdeT 06 wuTOrax Bbinycka obsuraumi cepun 01 06wMM
obbemom 2 mnpa. pybne.
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M NONMTVKA/SKOHOMMKA

» HWHODJAUUA. Ypoeenb uHbNaumMM B Tekywem rogy 6ymetr 6nmsok k 12%,
3aMKCUpOBaHHbIM B MpoWioM rogy, Kypc pybns Ha koHew 2004 roga coctasuT uyTb
Bbiwe 28 pybnen 3a 1 gonnap CLUA. Takoe MHeHWe BbicKasan B naTHULY AnekcaHap
LLoxuH.

» [OCHOJI. LeHtpobark PD nepeocdopmun uacTb HepbIHOUHbIX 0BA3aTENbCTB
MuHdmHa, obpasosasluvecs nocne kKpusuca 1998 roma B nopthene LBP, B Tpw
goinycka OM3-Al v pgononHutenbHbin Bbinyck OM3-MJ, Ha obwyio cymmy 52,1
MunnMapaa pyone.

O6bem Bbinycka, HomuHan, [aTta [aTta CraBka kyrnoHa ,  KynoHHbI
Cepusi  Tun 6ymaru
MITH. pyb. py6. pasmelleHnss norawleHuns % ron nepuop,
46015 O®3-A0 6740.00 1000.00 18.11.2004 08.11.2023 0,232-9,36 364
46016 O®3-A0 2.24 1000.00 18.11.2004 21.10.2029 0,00 -
48001 O®3-A 24099.48 1000.00 18.11.2004 31.10.2018 10,00 364
26198 O®3-M[a 21058.70 1000.00 18.11.2004 02.11.2012 6.00 365

“ KPEOWTHBIE PEUTUHIA

» CYBEPEHHbIN PEUTUHI POCCUW. TnasHbiti 3koHomucT Fitch no Poccuu
Jpsapp Mapkep 3asBUN B XoAe TeNeKOH(EPEHLMUH, UTO «MNO MaKPO3IKOHOMUUYECKUM
nokasarensm Poccus Bbirnaaut goctorHon ypoBHs «BBB» nnu «BBB+» (1.e. Ha pBe
CTyneHW Bbille ee HblHelHero pentuHra) MakT nepexoja M3 paspsfa YUCTOro
BHELLHErO 3aeMLiMKa (B NnaHe COOTHOLUEHUS MeXIy BHELWHWMM akThBamu PO u ee
MHOCTpPaHHbIMKM 0DA3aTeNbcTBaMK) B paspafd UMCTOrO KpeauTopa cam no cebe byaert
JocCTaToueH, 4Tobbl onpaehaTb WHBECTUUMOHHDIM PEUTHUHI WM NONYyunTb Bosee BbICOKMM
PENUTUHI»

> FITCH MOBbLICUNO PEATUHTN MATU POCCUNCKUX BAHKOB nocne
MOBbILLEHWUS CyBEPEHHOTO peMThHra Poccuu.

CBEPBAHKY, BHETOPIBAHKY, BHELU3KOHOMBAHKY  6biiv  noBbilweHbl
LONrOCpPOYHble PEeWTUHrU Cc ypoBHS «BB+» po «BBB»-, nporHo3 u3MeHeHus
PENTUHIOB «CTabWbHbIMY.

PeituHru ueHHbix 6ymar Cbepbarvka Ha $1 mnpa. u BeewTtoprbanka Ha $1,625
MApa. 6binu TakKe nosbllleHbl ¢ yposHsa «BB+» no «BBB-».

Kpome Toro, pertuir MOSCOW NARODNY BANK LIMITED 6bin noatsepskgeH Ha
ypoeHe «BBB-», nporHos - «CtabunibHbii».

Honrocpourbiii pentuHr RUSSIAN COMMERCIAL BANK OF CYPRUS, pouepHero
6aHka BTB, cesizaHHbIMi C NOTEHLMA/IOM MOMYYEHWS MOAAEPNKKW OT nocieaHero, Obi
noeblilieH ¢ yposHa «BB» no «BB+», nporHos — «CtabunbHbiit».

» T[A3MNPOM Fitch B naTHWUy u3menuno nporHo3 pentuHra OAO «lasnpom» B
cnucke Rating Watch Ha «no3uTHBHbIM® C «pa3BuBalolierocs». MameHeHwe nporHosa
O PEWTUHIOB KOMMaHWW OOYC/IOB/IEHO MOBbLILEHWEM CYBEPEHHOrO  PEWTHUHra
Poccun arentcteom Fitch B uetBepr po «BBB-» ¢ «BB+». PedtnHru «lasnpoma»
no obssatenbcTBaM B MHOCTPAHHOM W HaLMOHAJIbHOM BanioTax HaxoAATCs Ha YpOBHe
«BB».

> «CJIABAHCKUA BAHK». Moody's Interfax Rating Agency noatsepauno
LLONITOCPOYHbIA  KPEAMUTHbIM PEUTUHr no HauuoHanbHoM wkane AKB «CnaesHckui
6aHk» Ha yposHe Ba1l (rus).

» «TPAHCKPEOUTBAHK». Moody's Interfax Rating Agency noarteepauno
[ONITOCPOYHbIN KPEAWTHbIM PEUTUHr MO HauMoHanbHOW LiKane TpaHckpeauTOaHKa Ha
yposHe A1 (rus) v kpaTkocpouHbli Ha ypoBHe RUS-1. Peitunr TpaHckpeautbaHka
onpefensercs ero naptHepckumu  oTHoweHuamu ¢ OAO  «PXX[». 310
COTPYAHMUECTBO OBEecneunBaeT BbICOKYIO peHTabenbHOCTb U cTabunbHOCTb BusHeca.

» MEFA®OH. MexxayHapogHoe peiTuHroBoe areHtctBo Moody's Investors Service
MPUCBOMUJIO B MATHULY NpenBapUTeNibHbIM PeUTUHr «B2» 3annaHWpoBaHHOM 3MHCCUM
MeXkayHapoaHbix obauraumii Meradora Ha $375 mnH.
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2035 ACTAPTPYETE .' KANEHOAPb COBbITUW HA ONTOBOM PbIHKE

29291 CEFOAHSA  Ynnara HAC
22;: 24 Host 04 OAO "MeragoH" HauHeT ceputo BCTpeY C MEXAYHapOAHbIMI MHBECTOPMaK, MOCBALLEHHYHO BbINYCKY
2505 | eBpooBnuraumit Ha cymmy $375 MIH.
28.85 25 Hos 04 Ynnata aKuu3oB, Harnora Ha [o6bl4y MONe3HbIX MCKonaembix
28.75 29 Hos 04 Ynnata Hanora Ha npubbinb
28.65 1 7 pek 04 Ynnata ®OP
28.55 - 10 nek 04 BreuepenHas BcTpeya OMNEK. Kamp, Eruner.
2845 " " " f " " 14 pek 04 OuepepgHoe 3acegaHue kommuccum FOMC. PaccmoTpeHue Bonpoca 06 M3MEHEHUM Y4eTHOM CTaBKy.
Mmaii-04 wuioH-04 union-04 aer-04 ceH-04 okT-04 HOs-04
15 nek 04 Ynnata ECH, cTpaxoBbix B3HOCOB.

WHOEKC OONMNAPA

92.5 15 pex 04 Morawenne O®3 27014, Bbinnata kynoHoB no 4-m Bbinyckam OP3 Ha obLuyio cymmy 13,04 mnpg pyb.
91.5 4
90.5
89.5
M KANEHOAPL MEPBUYHOIO PhIHKA
87.5
86.5
855 [ata OMUTEHT O6vem, MnH.  Cpok obpalueHms
84.5 -
835 CErogHA
82.5 - 23 Hosi 04 Bantuka, 01 1000 3ropa
81.5
main-04 uioH-04 uion-04 aer-04 ceH-04 okT-04 HoOs-04 23 HOS 04 Pecnyﬁnvu(a KOMM‘ 07 1000 9 ner
23 Host 04 Bantuka, 01 (BTOpu4HOE pa3meLLeHme) 1000 3roga
575 EMBI+ CMP3A 23 Host 04 nykown, 02 6000 5 net
550 4 24 Hos 04 tOTaiip-®uHatc, 01 1000 2 ropalroq
525 16 Hos1 04 KpacHopapckuit Kpai, 01 (BTOpOIt TpaHLL ) [ata 305 25 roa
500 A norawenus 15 mas 07
475 1
450 | 25 Hos 04 VHKOM-NTAZA, 01 700 3ropa/rog, oBa
4251 25 Hos 04 MEYEN, 02 2000 3 ropa
4001 25 Hos 04 JIM3 "CsobopaHblit Cokon" 600 3ropa
N | 2510804 Tomck, 34001 300 3 roga
350
1 nek 04 Hosocubupck, 02 1000 3ropa
2 nek 04 HoBocubupckas obnacts, 02 2000 3ropa
55 2 pek 04 AUXK, 03 2250 6 net

52

49
46

“ CTATUCTUKA CLLA

43
Oxupaemoe [pownoe  PakTuyeckoe

[aTta lNokasatenb
3HaYeHMe  3HaueHve 3HayeHne

40

37
Cratuctuka pbiHka Tpyaa - Yucno Hoebix paboumx mect (Non-farm

34 5 Hos 04 169 000 139 000 237000
payrolls)
Z; ! ! 10 Hos 04 ToproBbii 6anaHc, Mapa. gonn. -53.50 -53.55 -51.56
ai04 mORO04 won0d anr0d comO4 k04 HOROd 12 Hosi 04 PosHuuHble npogaxm (Retail sales) 0.20% 1.60% 0.20%
BRENT URALS 12 Hos 04 Po3HW4Hble NpoAaxm, UCKNoYas aBToMobunn 0.50% 0.80% 0.90%
30M0TO 16 Hos 04 WHbnsums B npoMbiLLneHHom cextope (PPI) 0.50% 0.10% 1.70%
16 Hos 04 VHcpnsums - Core PPl (oumiLeHHas OT BAMSHUSA LiEH Ha 0.10% 0.30% 0.30%
NPOLOBOMLCTBUE U SHEPTETMKY)
16 Hos 04 KanutanbHbint cuet (Capital Net Flow), mnpa. gonn. (Mo 50.0-60.0 59.90 63.40
uToram ceHTsiopsi)
17 Hos 04 WHeonsupms - Mupexe notpebutebckux ueH (CPI) 0.40% 0.20% 0.60%
17 Hos 04 WHnsums, 6e3 yyeTa LigH Ha 3HEProHOCUTENM U MPOLOBOMNBLCTBIE 0.10% 0.30% 0.20%
(core CPI)
17 Hos 04 KoadhchmumeHT 3arpyaku molHocTeit (capacity use), % 77.40 77.20 77.40
! ‘ ‘ ! ‘ ‘ 18 Host 04 ExeHenenbHas nybnukaLms faHHbIX no yucny obpalleruit no 334 000 337000 334 000
man-04 wmioH-04 wion-04 aer-04 cen-04 okT-04  Hos-04 Sespaﬁomue
CErofHA
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| Mocksa
|

|

|

Cesepcranb

Mocksa

Moga. aropauus, ner,
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HemouHuku: REUTERS, pacyemsi barHka Mockebi
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LUEHA  M3MEHEHWE,% [JOXOQHOCTb,%  [IOPALMS

O6bem, [Hen no

M?'lﬁoz(;/g DVS: Ky:IA?H MNoraweHve OdpepTa nora:.leHm Moxkynka I'Ipo:lam OeHb Hepensa Mecsy HKLO TeK:u"’a norIZUJ. ocpspTe 'izf.‘ Moa. aop
Umoau mopzoe 2ocydapcmeeHHbIMU 0bn1u2ayusimu
0®3 26003 0.00 1132 1 10.00 15.03.2005 - 116 :102.00 102.10: 0.00 -0.19 -0.68: 68.22 9.80 3.41 - 0.32 0.31
0®3 26198 0.00 21059i 6.00 02.11.2012 - 2905 i 89.00 90.18 i 0.00 0.00 1.58 i 247 6.73 7.88 - 645 5097
0®3 27014 0.00 10000 12.00 15.12.2004 - 26 1100.65 100.73i 0.00 -0.10 -0.31i21.37 11.92 2.26 - 0.07 0.07
0®3 27018 243 14000 12.00 14.09.2005 - 299 1105.60 105.70: 0.05 0.00 -0.56: 21.37 11.35 4.95 - 078 0.74
0®3 27019 0.00 8800 :12.00 18.07.2007 - 971 0.00 111.37: 0.00 0.00 0.00 : 39.78 10.77 5.92 - 231 218
0®3 27020 0.00 8800 {12.00 08.08.2007 - 992 i 0.00 0.00 i 000 000 0003288 1074 5.93 - 237 224
0®3 27021 0.01 10942 12.00 20.04.2005 - 152 1103.30 104.93; 010 0.00 -152:i 9.86 11.58 3.30 - 041 040
0®3 27022 0.00 21296: 8.00 15.02.2006 - 453 1102.90 103.50: 0.00 0.00 -1.39:i 044 777 560 - 119 1.13
0®3 27023 18.92 20292} 7.50 20.07.2005 - 243 1101.75 10250 0.00 0.00 -0.87i 6.16 7.37 4.82 - 0.65 0.62
0®3 27024 0.00 15001: 7.50 19.04.2006 - 516 i 0.00 0.00 i 000 000 088 : 616 7.32 565 - 135 1.28
0®3 27025 472 25676 8.00 13.06.2007 - 936 1102.18 10223 0.18 0.00 020 { 1425 7.83 6.27 - 233 219
0®3 27026 2.07 10755: 8.00 11.03.2009 - 1573 1100.50 100.60: 0.01 0.01 039 i 1425 7.95 7.22 - 366  3.42
0®3 45001 0.00 37808 :10.00 15.11.2006 - 726 1104.60 105.40i 0.00 -0.19 -052i 055 952 5.89 - 118 112
0®3 45002 0.00 5520 {10.00 02.08.2006 - 621 1104.62 10558} 0.00 000 -029i 1759 951 551 - 113 1.07
0®3 46001 35.26 60000 : 12.00 10.09.2008 - 1391 1110.51 11057 020 -0.04 0.05 { 21.37 10.85 6.37 - 264 248
0®3 46002 0.00 62000 11.00 08.08.2012 - 2819 108.70 108.75i 0.00 -0.29 0.73 { 28.03 10.12 7.68 - 516  4.79
O®3 46003 27.23 30183:10.00 14.07.2010 - 2063 :111.08 111.25: 0.02 -0.03 044 : 33.15 9.00 7.50 - 409 3.80
003 46014 4.82 38452 :10.00 29.08.2018 - 5031 {106.14 106.25: 0.51 -0.09 0.43 i 17.81 942 7.77 - 6.22 577
Bceeao 95.46 401716
Umoeu mopzoe cybghedepasibHbIMU U MYHUUUNaIbHbIMU 061u2ayusimu
Bawkopmocmart, 04 0.11 500 : 8.02 13.09.2007 - 1028 [ 98.00 98.30: 0.80 -0.83 3.08 ! 14.06 816 8.90 - 254 233
Beneopodckas 0bi., 04 0.01 320 i15.00 29.04.2008 - 1257 1106.60 107.64i -0.05 0.37 132 863 1396 1182 - 2.83 253
bBeneopodckas 061., 03 0.01 300 :19.00 20.12.2005 - 396 :107.36 108.89: 0.00 0.00 -0.40: 3123 17.48 10.82 - 0.98  0.89
Bonzozpadckas o6r., 01 0.00 600 :13.99 11.06.2009 - 1665 ! 0.00 103.35! 0.00 -0.59 256 :70.14 1350 11.38 - 279 250
Upkymckas o6s1., 01 0.50 700 i11.50 22.07.2007 - 975 1100.10 100.30i 0.15 -0.30 2.12 i 3812 11.47 10.91 - 153  1.38
Wprymekas o611., 02 0.50 750 i12.00 07.09.2006 - 657 1100.40 100.75{ 020 0.13 1.06 { 24.00 1192 1067 - 127 115
Komu, 04 0.00 400 i #H/O 18.11.2004 - -1 0.00 000 i 0.00 000 -0.64; #H/O #H/O #H/O - #HIO  #H/O
Komu, 05 10.99 500 16.00 24.12.2007 - 1130 (110.80 111.25! 0.31 -045 0.77 i 2455 1439 1028 - 252 229
Komu, 06 0.48 700 i14.50 14.10.2010 - 2155 :110.51 111.40i 0.54 0.08 261 i 1430 13.06 10.68 - 425 384
Kocmpomckasi 0611., 03 0.00 300 {15.00 23.06.2005 - 216 1102.30 102.80i 0.00 -0.41 0.00 i 23.84 1364 -1.76 - 057 058
Kpactosipck, 01 0.20 1000 {11.00 21.07.2005 - 244 1100.36 100.50 0.05 0.00 052 i 964 1096 10.84 - 0.65 0.58
KpacHospck, 02 10.33 630 1250 27.10.2006 - 707 1100.22 100.40i -0.05 0.05 0.00 i 7.88 1246 1287 - 174 154
KpacHosipckuti kpad, 01 0.57 1500 {10.30 08.12.2005 - 384 1100.70 100.80i -0.09 0.07 1.71 { 2145 1022 9.83 - 0.99  0.90
KpacHosipckud kpad, 02 10.13 1500 :10.95 26.10.2006 - 706 :101.25 101.58; -0.10 -0.17 0.00 { 9.00 10.81 1059 - 176  1.59
KpacHodapckuti kpad, 01 0.00 605 (11.00 15.05.2007 - 907 1100.35 100.95{ 0.00 000 060 i 0.90 1095 1045 - 225 203
TleHurepadckas obr., 01 2531 400 §15.50 20.12.2004 - 31 1100.95 101.04} -0.04 -023 017 { 2590 1536 4.62 - 0.08  0.08
JleHurepadckas o6, 02 0.12 800 :14.01 08.12.2010 - 2210 i114.60 115.80: 0.09 -0.78 244 i 59.49 1212 1074 - 420  3.79
Mockosckas 0611., 02 2.12 1000 i 17.00 10.06.2005 - 203 1105.51 106.00i 0.00 -0.75 -0.56 i 34.00 16.04 6.08 - 0.53  0.50
Mockosckas 06i1., 03 1418 1000 i 11.00 19.08.2007 - 1003 :105.12 105.20i 0.19 -0.12 285 i 27.73 10.46 9.01 - 239 220
Mockosckas 06i1., 04 187.89 9600 {11.00 21.04.2009 - 1614 1106.86 106.98i -0.05 -0.42 451 {62.08 1029 9.38 - 341 312
Hoeocubupck, 01 6.45 1500 :16.00 21.06.2005 - 214 1102.81 102.92; -0.03 048 0.15  25.86 1555 11.33 - 0.56  0.50
Hoeocubupckas 0b11. 536 1500 i 13.50 27.07.2006 - 615 1102.61 102.80i 0.10 075 190 i 555 13.14 1220 - 153  1.36
Camapckas o6n., 01 205 2370 {12.00 04.07.2006 - 592 1103.60 105.09i -0.38 0.14 209 i 14.79 1153 9.57 - 148  1.35
Teepckas 0611., 02 0.00 1000 16.90 23.11.2006 - 734 1 000 000 i 000 -045 1033936 1519 11.05 - 170 153
Tomckas 0611, 02 0.00 500 {13.00 27.07.2006 - 615 110024 0.00 { 0.00 000 020 4025 1285 1132 - 152  1.36
Tomckas o6r1., 03 7.34 600 :12.00 13.10.2007 - 1058 :100.50 100.70i -0.05 0.10 0.00 i 12.16 1193 11.09 - 252 227
Yepa, 03 0.12 400 £10.03 18.07.2006 - 606 i 0.00 100.30f -0.01 022 1853351 999 1000 - 152  1.38
Yepa, 04 0.10 500 :10.03 03.06.2008 - 1292 :98.00 98.95: 194 -0.51 4324505 10.04 10.31 - 293 266
Xabaposckuu kpat, 01 0.00 300 {13.09 27.08.2005 - 281 0.00 000 : 000 -049 099 {30.12 1287 11.20 - 072 065
Xabaposckuli kpad, 02 4.02 700 :13.13 05.10.2006 - 685 1100.50 100.55i 0.05 -0.20 0.00 i 1619 13.06 1163 - 168  1.50
XMAO, 01 0.00 1000 15.50 08.12.2005 - 384 {000 000 i 000 000 019 6625 1433 6.93 - 096  0.89
XMAO, 02 0.00 5000 {12.00 27.05.2008 - 1285 1100.35 0.00 i 0.00 -0.05 1.29 {5753 10.90 8.80 - 2.85 262
Yyesawus, 01 0.10 285 :12.00 12.08.2005 - 266 :100.76 101.00: -0.20 -0.05 0.85 i 2.30 11.91 11.37 - 071 064
Yyeawus, 02 3.29 500 i 9.50 13.04.2007 - 875 19412 94281 -0.03 003 162 963 1009 1295 - 214 1.90
Skymusi, 03 0.10 800 :12.00 17.06.2008 - 1306 :102.55 103.49i -0.02 -048 278 i 1940 1170 1160 - 292 261
Skymus, 04 0.53 1000 {15.00 16.03.2006 - 482 1104.83 105.18: 0.14 -0.04 1.73 { 26.30 14.27 10.03 - 120  1.09
SAxymus, 05 12.79 2000 :10.00 21.04.2007 - 883 {9660 96.90: -0.20 -0.27 185 : 795 10.36 1133 - 216  1.94
SHAO, 01 6.18 1800 i 11.00 03.08.2008 - 1353 1 99.85 0.00 i 0.00 000 096 3195 11.04 10.91 - 306 275
Spocnasckas 0611., 02 164 1000 ;13.78 03.07.2007 - 956 1106.10 106.50i 0.09 0.00 3.37 {16.99 1299 1096 - 223 201
Mockea 30 0.00 4000 {10.00 13.11.2004 - 6 0.00  0.00 :#iH #HiHH #HHHH 1534 998  7.84 - 0.10  0.09
Mockea 26 0.00 4000 {15.00 11.03.2005 - 112 § 0.00 104.00i 0.00 0.32 043 ; 28.36 1442 1.90 - 0.30  0.29
Mockea 33 0.00 4000 :10.00 27.05.2005 - 189 :101.82 103.15: 0.00 0.00 0.88 i 959 971 5.39 - 0.63  0.60
Mockea 24 0.00 3000 {15.00 02.09.2005 - 287 1106.50 0.00 i 0.00 -1.30 0.28 { 32.05 13.95 530 - 074  0.70
Mockea 34 0.00 4000 :10.00 28.08.2005 - 282 1102.75 104.00i 0.00 0.00 143 {2274 970 599 - 0.74  0.70
Mockea 35 211 3900 {10.00 18.06.2006 - 576 1105.26 105.60i -0.24 -0.82 157 i 438 949 4.33 - 092 088
Mockea 28 220 3000 {15.00 25.12.2005 - 401 1109.66 110.00i 0.18 -0.59 0.69 i 2260 13.64 567 - 1.02  0.96
Mockea 32 0.00 4000 :10.00 25.05.2006 - 552 i 0.00 0.00 i 000 -0.10 174 {2356 950 6.48 - 139  1.31
Mocksa 37 11.61 3900 {10.00 23.09.2006 - 673 1105.41 105.60i -0.05 -0.05 ##HHHi 1562 948 6.97 - 169  1.58
Mockea 27 9.31 4000 15.00 20.12.2006 - 761 111585 116.20i 0.17 -0.58 153 i 2466 1291 6.78 - 1.81 1.70
Mockea 31 0.00 5000 {10.00 20.05.2007 - 912 { 0.00 000 i 000 -066 138 i 384 942 7.67 - 241 224
Mocksa 40 18.13 4000 :10.00 26.10.2007 - 1071 :107.25 107.40; 0.01 -0.28 1.82 i 1589 9.31 7.29 - 249 232
Mocksa 29 50.50 5000 10.00 05.06.2008 - 1294 1107.35 107.40i -0.14 -0.29 218 {4575 931 7.72 - 296 275
Mockea 38 16.53 5000 {10.00 26.12.2010 - 2228 :110.15 110.25} -0.14 -0.28 1.43 4000 9.08 8.04 - 462 4.28
Mocksa 39 28.74 5000 :10.00 21.07.2014 - 3531 1106.30 106.50: -0.03 -0.38 ####H#: 3315  9.40  7.98 - 643 5095
Bcezo 452.64 107660
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PbIHOK PYBJIEBbIX OBNIUT ALIUA 22 Hos6psa 2004 r.

OMUTEHTbBI OB BEMbI OrALLUEHUE/ BbIKYTI LEHA U3MEHEHMWE, % HAOXO4HOCTb,% ARPALUNA
O6bem, [Hen no

hﬁ_io%(;; Mpr}llpép,. KyEZH' Moraiexune OdpepTa nora:JeHm Mokynka I'Ipoaua»( AeHb  Hedens  mecsiy HKA TeKZLua no;m. odn':pTe iﬁs' Moga. aop
Yimoa2u mop206 KopnopamueHbIMU 0b61U2ayusiMu
Hegpmb u 2a3
TA3TIPOM A2 0.43 5000 : 15.21 03.11.2005 - 349 1108.35 108.60: -0.37 -0.67 0.46 5  14.02 6.02 - 092 087
FA3IPOM A3 17.19 10000 8.11 18.01.2007 - 790 $102.00 102.19: -0.11 -0.06 2.16 i 2444 794 7.12 - 198 1.85
Hopmeas, 01 3.27 2100 {16.00 09.11.2005 - 355 :102.16 102.30i 0.05 0.74 130 395 1565 13.89 - 0.94 0.82
Tamnegpms 03 0.00 1500 {12.00 01.07.2006 - 589 :104.80 10530 0.00 0.05 234 : 46.36 11.45 892 - 146  1.34
THK, 04 0.00 3000 12.00 27.03.2005 - 128 0.00 000 i 0.00 000 149 i 18.08 11.76 6.07 - 035 0.33
THK, 05 3.42 3000 :15.00 28.11.2006 - 739 i115.22 115.60: -0.09 -0.22 1.85 i 71.51 13.02 6.92 - 173 1.62
Xumusi u Hegpmexumus
HAK A30T, 01 1.01 1000 :17.50 09.12.2004 - 20 :100.25 100.49: 0.19 -0.33 -020: 78 1741 7.90 - 0.05  0.05
AMTEJT XK, 01 0.50 1200 :12.50 15.11.2007 22.11.2005 1091 {100.15 101.01i 0.01 -0.10 -0.50: 0.34 1238 - 1157 098 0.88
AkpoH, 01 0.00 600 13.45 01.11.2005 - 347 $101.21 102.00{ 0.00 055 036 i 6.26 13.28 1252 - 0.90 0.80
Avmenwunrnpom, 01 0.00 600 {19.00 23.12.2005 - 399 :107.60 108.50: 0.00 0.00 056 i 76.52 17.55 11.05 - 0.97 0.88
Kyubbiweeasom, 01 0.00 600 {12.00 15.06.2006 17.03.2005 573 0.00 100.63} 0.00 028 -0.05i21.04 11.94 - 10.86 0.32  0.29
HUKOCXWM, 01 3.47 750 17.25 14.12.2006 16.12.2004 755 : 99.60 99.84 i -0.04 -0.35 050 i 73.25 17.31 - 2055 007 0.06
HKHX-02 0.00 1500 { 17.00 24.05.2005 - 186 0.00 000 i 0.00 000 -192i83.84 1643 9.03 - 047 043
HKHX-03 0.00 2000 i 9.50 01.09.2007 01.09.2005 1016 i 99.50 100.35: 0.00 0.00 0.05 i 20.56 9.50 - 984 i 075 068
Hagpuc Kocmemukc, 01 0.00 400 {12.00 22.04.2007 21.10.2005 884 i 98.70 99.00 i 0.00 0.00 0.30 ;{ 9.53 12 - 1359 0.89  0.79
Canasamxegppmeope-cuimes  0.00 300 :16.00 13.02.2006 - 451 1106.00 106.50: 0.42 0.33 1.54 i 42.52 15.03 8.93 - 113 1.04
Anekmpo3Hepaemuka
AnmataHepzo, 07 1.24 600 :18.00 05.08.2005 - 259 110250 102.69 029 -0.11 0.13 } 740 1754 1483 - 0.68 059
Bawkuparepeo, 01 0.00 500 {20.00 11.09.2005 - 296 :107.70 108.00i 0.00 -0.28 0.25 i 37.81 1857 10.06 - 077  0.70
bauwkupaHepeo, 02 0.00 500 §10.69 22.02.2007 25.08.2005 825 {100.20 100.50 0.00 0.00 0.39 i 2489 10.67 - 1063 0.74 0.67
Jlerarepzo, 01 0.00 3000 10.25 19.04.2007 - 881 {97.00 100.00i 0.00 0.00 -060: 8.14 10.25 1050 - 218  1.98
PAO E3C 02 0.00 3000 :15.00 21.10.2005 - 336 :107.70 0.00 : 0.00 0.05 028 i 11.92 13.90 6.12 - 0.89 0.84
CsepdrnosaHepeo, 01 0.00 500 :11.50 01.03.2007 05.09.2005 832 0.00 100.00;{ 0.00 -2.01 044 {2458 1223 - 2095 0.77 0.63
SlkymckaHepeo, 01 0.00 400 16.00 31.08.2006 03.03.2005 650 (101.50 0.00 i 0.00 0.00 -0.05:i 34.19 1572 - 920 i 0.29  0.26
Cesi3b
Bawurgopmcesss 09 1.04 150 :14.00 23.10.2005 - 338 :103.50 000 : 0.00 0.19 -0.72: 10.36 13.53 10.17 - 0.89  0.81
Bonzamenekom 0.00 1000  15.00 21.02.2006 - 459 0.00 000 i 0.00 -0.83 1.28 {36.58 14.10 9.09 - 113 1.04
Bbimnesikom 01 0.00 3000 i 9.90 16.05.2006 - 543 $103.15 103.41: 0.00 -0.48 259 i 0.81 961 7.88 - 142 1.32
Hanbcesss 01 1.05 1000 {15.00 15.11.2006 16.11.2005 726 {10520 105.80i -0.28 0.00 0.77 i 0.82 1426 - 961 i 096 087
MITC 03 0.01 1000  17.00 08.02.2005 - 81 1102.51 102.60i 0.05 024 -029i47.04 16.57 4.92 - 022 021
MITC 04 0.00 1000 § 10.00 22.04.2009 26.04.2006 1615 :101.50 102.00i 0.00 0.84 260 : 6.30 9.80 - 866 i 136 1.26
Mezacgpor ®uHac 01 0.00 1500 { 11.50 07.06.2006 - 565 :103.50 104.15: 0.00 0.00 0.10 { 51.36 11.17 9.58 - 139 127
Mezagpor 0.25 1500 i 9.28 11.04.2007 - 873 :100.00 100.25: 0.25 -0.25 323 i 941 926 9.36 - 218  1.99
Cubupsmenexom 03 215 1530 {14.50 14.07.2006 - 602 :107.50 107.80: 0.00 0.00 0.85 : 50.05 13.49 9.68 - 147  1.34
Cubupbmenekom, 04 0.00 2000 12.50 05.07.2007 - 958 :106.90 107.50: 0.00 0.09 290 i 4589 11.68 9.64 - 224 204
CMAPTC, 01 0.00 275 119.00 20.11.2005 - 366 :103.50 105.50: 0.00 0.38 -0.62: 94.74 18.01 1240 - 0.89 0.79
CMAPTC, 02 0.00 500 13.75 26.06.2007 26.06.2005 949 {100.50 100.75: 0.00 -0.89 1.40 i 55.00 13.63 - 12481 057  0.51
Tammenexom, 03 2.48 600 :12.50 06.05.2007 15.05.2005 898 :100.25 101.10: -1.63 0.00 1.61 i 1.03 1276 - 14.75: 048 042
YPCU 02 0.00 1000 {17.50 06.08.2005 - 260 :106.65 107.40: 0.00 -0.54 0.85 : 479 16.39 7.89 - 0.68  0.63
YPCU 03 22.81 3000 14.25 18.07.2006 - 606 :107.75 108.20; -0.32 -024 155 : 47.63 1323 9.30 - 148 1.35
Llenmpmenexom 02 0.19 600 16.00 21.04.2005 - 153 1102.80 103.40i 0.68 -0.62 3.50 { 12.71 1546 7.30 - 042 039
Lermpmenekom 03 844 2000 12.35 15.09.2006 - 665 :104.05 104.30; 0.00 0.10 205 ;2165 1188 1012 - 166  1.51
LieHmpmenexom 04 15.67 0 113.80 21.08.2009 16.11.2006 1736 :107.75 107.90: -0.19 -0.37 7.35 i 3554 1279 - 958 i 1.76  1.61
LlenmparneHbil Teneepag 01 0.00 500 ;16.00 22.08.2006 - 641 0.00 000 i 0.00 005 1.35:i38.14 1523 1337 - 152  1.34
fOTK, 01 549 1500 i 14.24 14.09.2006 - 664 :105.40 105.60: 0.09 -0.38 217 {2497 1350 11.10 - 164 147
107K, 02 1.28 1500 i 9.25 07.02.2007 09.02.2005 810 i 99.98 100.05; 0.08 -0.12 0.86 i 25.34 9.25 - 8.80 i 0.22 0.21
Jobbiearoujasi NPoMbILWLIIEHHOCMb
AJTPOCAT9 0.00 3000 : 16.00 23.10.2005 - 338 :108.62 113.00: 0.00 -0.32 0.03 : 11.84 1469 6.05 - 0.89 0.84
Monumemann, 01 0.01 750 §18.00 21.03.2006 22.03.2005 487 :104.01 107.00i -0.02 0.52 -0.04 { 29.10 17.15 - 3.07 i 034 033
CY3K, 02 0.00 1000 i 11.50 15.02.2007 17.02.2005 818 : 99.55 100.00: 0.00 0.00 _0.66 : 0.32 1156 - 1355 0.25  0.22
Memannypausi
BbikcyHckuu M3 07 0.00 1000 : 15.00 31.08.2005 - 285 110450 105.50: 0.00 0.00 0.43 : 32.47 1429 8.38 - 075 0.69
Espasxondure 01 0.00 1000  15.00 05.12.2005 - 381 $103.90 104.15: 0.00 -0.14 063 i 68.63 14.46 9.00 - 095 087
UHIPOM, 01 0.02 500 {13.54 20.04.2007 22.04.2005 882 : 90.00 96.95: 0.52 0.84 240 { 10.39 1397 - 2120i 042 035
Mauphteecm, 01 0.10 500 {12.30 03.04.2007 05.04.2005 865 : 97.75 98.05: 0.05 -0.31 -0.11: 1516 1254 - 18951 0.37  0.31
MEYE 01 14.45 1000 :12.30 31.01.2006 01.02.2005 438 100.54 100.65{ 0.00 -0.05 0.08 { 36.39 1223 - 896 i 020 0.19
MMK 17 0.00 900 { 7.00 18.04.2005 - 150 :100.15 0.00 : 0.00 0.00 020 : 6.52 7.00 7.05 - 0.41 0.38
Pycan ®uH 01 0.00 3000 {10.00 12.09.2005 - 297 :101.00 101.24: 0.00 0.10 060 : 1863 9.91 8.99 - 079 072
Pycan ®uH 02 0.00 5000 i 9.60 20.05.2007 20.05.2005 912 0.00 000 i 0.00 -0.15 0.98 i 48.13 9.56 - 896 i 048 044
Ceeepcmarib 0.06 3000 i 9.75 28.06.2007 30.06.2005 951 0.00 102.95 1.03 0.84 227 i 37.66 947 - 483 i 059 0.56
TMK 2.04 2000 i 14.00 20.10.2006 20.04.2005 700 :101.42 101.75: 0.05 0.20 0.05 i 11.51 13.76 - 952 1 042 038
Yenememmpeidune 01 26.67 3000 11.75 12.06.2009 16.06.2006 1666 :101.20 101.45: -0.04 -044 270 i 496 1159 - 11.03 1.41 1.27

UcmouHuku: REUTERS, pacyemsi baHka Mockebi
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SMUTEHTbI OBBbEMbI TMOrALLIEHUE/ BbIKYIl LEHA U3MEHEHUE,%  [JOXOQHOCTb,% HAIOPALUS
O6bem, [OHen o

“216"‘0;:)(;,2 M‘;'!I/psﬂ. Ky;:’“’ Morawexune OdbepTa nora:JeHM Mokynka I'Ipoaqa»( AeHb  Hedena  mecsy HKA Tek;/u.ta no::n.u. ocp:p're '?_I::' Moa. aop
Nmoau mopzaoe koprnopamueHbIMU obu2auusmu
MawuHocmpoeHue
Asmoeas, 02 210 3000 : 11.28 13.08.2008 17.08.2005 1363 :100.05 100.14: -0.15 0.05 0.96 : 28.74 1129 - 11.27] 0.72 064
I'T-T3L 3Hepeo 02 6.56 1500 ;12.95 22.06.2006 23.12.2004 580 i 99.71 99.92 i -0.01 -0.04 040 i 5251 1296 - 13.13i 009 0.08
WxAemo, 01 0.18 1200 :12.50 14.03.2007 14.09.2005 845 : 9550 96.00: 0.00 0.72 0.05 2226 1308 - 1937: 079 0.66
WPKYT, 01 0.00 600 : 8.00 27.03.2005 - 128 19910 0.00 i 0.00 050 056 : 11.84 807 1054 - 035  0.32
UPKYT 02 021 1500 {16.00 02.11.2005 - 348 1104.75 10620 152 024 077 } 7.01 1495 837 - 092 085
KAMA3-®uraHc 0.81 1200 :12.30 11.11.2006 11.11.2005 722 :101.02 101.15: 0.02 0.00 -0.01i 270 1218 - 1147i 095 0.85
JIOMO, 02 105 700 i15.35 11.07.2006 12.07.2005 599 {100.00 100.30} 0.02 0.15 0.11 { 5425 1535 - 1583 061 053
Murl-®@uratc, 01 0.09 1000 :16.00 03.06.2009 15.12.2005 1657 : 98.00 9859 i 0.09 -055 -0.10: 7145 1623 - 17.90i 096  0.81
MugkpoH 02 0.40 300 {15.00 06.01.2005 - 48 £100.50 100.70: 0.12 -0.59 0.38 i 54.25 1493 1057 - 013  0.12
OM3 04 0.99 900 :14.25 26.02.2009 05.09.2005 1560 :102.55 102.90: 0.10 -0.20 0.70 i 30.45 1385 - 1057: 0.76  0.69
Pycckue Aemobycel 0.00 500 15.00 22.05.2006 - 549 1100.35 100.75{ 0.20 0.20 -0.15} 7479 1493 1446 - 131 1.14
CamypH WHeecm 0.00 500 :16.00 05.08.2006 - 624 i 0.00 101.75: 0.00 046 0.28 i 46.47 1579 1504 - 150  1.31
Cesepcmarb-asmo 0.00 1500 :11.25 21.01.2010 25.01.2007 1889 :101.00 102.99: 0.00 0.00 2.68 : 34.83 1103 - 1088} 194 175
TB3, 01 0.00 750 :14.60 10.10.2006 - 690 :103.10 104.00; 0.10 049 1.45 { 16.00 14.04 1170 - 129  1.16
lNMuwieeasi NPoMbIWIEHHOCMb
“ATIR OT'O, 07 0.49 1100 : 13.95 22.04.2007 22.04.2005 884 : 97.90 98.10: 027 -0.36 -0.71: 11.08 1422 - 1860: 042 0.36
Banmuwmop-Heea 1010 500 {16.00 05.09.2006 03.12.2005 655 :102.60 103.00; 0.00 -0.53 0.16 ; 3551 1556 -  13.72: 095 0.83
Bumm-Bunine-fanH 0.00 1500 i 8.48 11.04.2006 - 508 {9596 97.40i 0.00 -005 168 : 883 876 1072 - 133 1.20
pynna OCT, 01 202 800 :14.00 19.07.2005 - 242 $100.85 100.99: 0.05 -0.21 055 i 4679 1387 1277 - 063  0.56
Lxed-9¢p-Cu, 01 0.01 700 i14.00 06.10.2005 - 321 1100.32 100.82i -0.28 0.40 0.07 i 1155 1396 14.30 - 083 073
MukosHoscKuL 0.00 1000 :14.50 18.09.2006 19.03.2005 668 : 0.00 0.00 : 0.00 0.00 0.69 i 2463 1426 - 896 i 033  0.30
HUOAH-®YAC, 01 0.01 850 :17.00 06.12.2006 08.06.2005 747 :102.00 103.00; 0.00 0.00 1.08 7592 1667 - 1350 051 045
MapHac-M, 01 185 500 1275 15.03.2006 16.03.2005 481 i 99.91 9993} 0.08 -0.30 081 {2271 1276 - 1359! 031 028
TMpadimepu dox, 01 0.00 750 :13.50 10.11.2006 11.11.2005 721 i 0.00 0.00 : 0.00 0.00 -0.79i 259 1340 - 1385i 093 0.82
Pageynsii-Lienmp 01 2.50 1000 i 16.00 05.06.2006 04.06.2005 563 : 96.10 97.00: 0.26 -0.02 072 7364 1665 - 2444} 050  0.40
OQKO, 01 13.63 1000 : 15.50 05.09.2006 06.09.2005 655 :103.60 103.70: 0.47 015 049 i 31.00 14.96 -  10.89i 076 _ 0.69
lueoeapeHue
RpacHbili Bocmok-ViHeecm © 997 1500 : 11.50 25.02.2007 24.02.2005 828 : 99.70 99.95: 0.10 007 0.76 : 27.10 1150 - 1120 027 0.24
MNT-NHeecmmerme 01 0.06 1000 :17.00 28.09.2006 31.03.2005 678 :101.15 101.24: 0.24 044 -097: 2329 1677 - 1280} 036 0.32
CAH Wrmep6pro 3536 2500 :13.00 15.08.2006 - 634 1107.00 107.25{ 0.00 0.33 2.99 i 3348 1214 827 - 143 132
TuHbKO MHeecm 0.47 400 :20.50 29.04.2005 - 161__:103.40 103.59: 0.10 029 -1.65: 12.36__19.83 1223 - 0.44 _ 0.39
JlecHasi npoMbiwneHHocmb u UBK
ALIBK-VHeecm 0.86 500 :14.95 07.09.2006 10.03.2005 657 :100.40 100.45: -0.15 0.07 0095 : 29.08 1488 -  1407: 030 026
Bonea 01 0.00 1500 ;12.00 13.03.2007 14.09.2005 844  97.00 98.00: 0.00 253 062 {2137 1237 - 1925i 079 0.66
rOToK 0.01 550 :14.20 06.06.2006 07.06.2005 564 : 99.26 99.65: 0.05 -1.12 -0.17 {63.80 1425 - 1540: 051 045
Wnum Mann QuHaxc 391 1500 :15.21 18.03.2006 - 484 $101.00 101.55: -0.30 -0.15 -0.85: 23.33 1506 14.83 - 123 1.07
13® Coios, 01 0.00 300 i 0.00 09.10.2007 06.10.2005 1054 }100.60 101.00; 0.00 -045 0.56 i 0.00 _ 0.00 - -0.90: 0.88 _ 0.89
Cmpoumesibcmeo u uriomeka
AVDRK 0.00 1070 : 11.00 01.12.2008 - 1473 (105.00 10650 0.00 0.00 1.72 ;51534 10.31 9.18 - 323 296
AVDKK, 02 19.09 1500 {11.00 01.02.2010 - 1900 i106.80 107.00i -0.19 0.00 1.80 { 33.15 10.30 9.53 - 402 367
'naemoccmpoti, 01 0.00 2000 :14.15 27.05.2007 27.05.2005 919 i 0.00 0.00 i 0.00 0.09 020 i 3295 1429 - 1718} 049 042
MHTEKO 01 110 1200 :10.95 15.02.2007 17.02.2005 818 :100.20 100.75: 0.45 -0.30 1.11 {2760 1087 - 1568 025  0.21
MUA, 01 0.11 2200 §10.00 20.09.2012 - 2862 i 0.00 100.25; 0.00 -0.10 0.00 i 395 10.00 10.38 - 342 310
K, 04 0.00 750 {13.00 29.06.2005 - 222 £98.00 100.00i 0.00 0.82 051 1282 13.07 1522 - 035  0.30
CYy-155 0.00 1500 :12.29 30.03.2007 30.03.2005 861 : 96.75 97.00 : 0.00 -0.26 -2.12 i 1751 1263 - 2167 035 _ 0.29
TpaHcriopm
AeuaK. Camapa, 07 0.01 350 16.00 08.03.2007 10.03.2005 839 100.80 101.00 -0.20 045 061 31.12 1589 - 1320 0.30 027
Wcm fatin XaHOnuHe 0.00 1000 13.50 23.06.2005 - 216 1100.00 0.00 { 0.00 -0.79 056 i 5511 1341 1265 - 0.56  0.50
TpaHcHegmenpodykm 0.00 1000 : 8.90 10.05.2006 - 537 98.00 100.35: 0.00 -035 173 i 219 888 891 - 141 1.29
PuHaHco8bIlU CeKmop
Anbpa®unatic, 0T 0.00 1000 : 9.00 08.06.2007 10.12.2004 931 : 0.00 0.00 : 0.00 0.0 0.00 : 39.70 9.06 - 2050: 0.06 0.05
Anbgha®unatic, 02 0.00 2000 i 7.40 31.03.2010 06.04.2005 1958 | 0.00 98.89: 0.00 0.00 1.23 i 892 7.49 - 1047 038 034
Bank 3enum, 01 498 1000 i 8.69 24.03.2007 24.03.2005 855 i 99.30 99.75: -0.30 -0.30 1.27 i 13.81 872 - 976 i 034  0.31
Brewmopa6atik 03 0.40 2000 :14.50 22.02.2006 - 460 i 0.00 109.40: 0.05 -0.02 093 {3416 13.30 6.60 - 119 1.12
BHewmopz6atik 04 2.02 5000 ; 543 19.03.2009 24.03.2005 1581 :100.48 100.70: -0.12 -0.20 1.21 i 848 5.40 - 398 i 034 0.33
MMB, 01 0.00 1000 i 8.30 13.02.2007 - 816 : 99.00 100.00i 0.00 0.00 143 2138 835 880 - 204 188
Poc6atk, 01 0.15 3000 i 9.91 15.02.2009 14.02.2005 1549 } 99.10 99.28 i 0.21 -0.02 0.54 i 26.61 9.98 - 8.06 i 024 022
Pycckuti Cmardapm 02 0.00 1000 : 14.04 14.06.2006 - 572 1106.00 107.20i 0.00 -0.14 1.88 i 60.00 13.10 9.20 - 139  1.27
Pycckuti Cmarxdapm 03 0.00 2000 12.90 22.08.2007 01.09.2005 1006 }103.40 103.90; 0.00 -0.29 1.37 { 30.39 1246 - 804 i 075 0.70

Ucmoyruku: REUTERS, pacyemsi baHka Mockebl
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OMUTEHTbI OBBLEM MNMOrALlIEHUNE LIEHA W3MEHEHUWE,% [0OXOAOHOCTb,% PEUTUHIT  OOPALNA
[Oxen oo Cnpag k X
Os:::M’ KynoH,% [MoraweHne norawenn [lokynka [lpojaxa  AeHb Hepento  Mecay  Knoraw. Tekywas benckhmar S&P Mo:dy Fitch [iop. net. Moga. awop
A

CyeepeHHbIe egpoobiuzayuu
Poccusi EUR 05 €767 9.375 31.03.2005 129 i 10225 102.43: 0.00 -0.24 -0.37 i 272 917 56 BB+ Baa3 BBB-{ 0.35 0.35
Poccusi 05 $2969 8.75 24.07.2005 244 {10350 10356: 0.00 -0.12 -0.30 i 3.38 845 99 BB+ Baa3 BBB: 0.64 0.63
Poccus 07 $2400 10 26.06.2007 946 i 11419 11463i -0.06  0.11 1.61 414 876 98 BB+ Baa3 BBB: 2.28 2.23
Poccusi 10 $2718 825 31.03.2010 1955 i 111.44 111.88: -0.06 0.34 1.78 445 740 92 BB+ Baa3 BBB< 2.98 2.91
Poccusi 18 $3466 11  24.07.2018 4992 { 138.25 139.94 -0.72  1.28 5.04 6.62  7.96 242 BB+ Baa3 BBB: 8.11 7.85
Poccus 30 $19526 5  31.03.2030 9260 : 101.75 102.13: -1.15 0.74 4.03 6.62 491 173 BB+ Baa3 BBB: 8.48 8.21
Poccusi 28 $2500 12.75 24.06.2028 46928 : 162.75 163.63: -0.69  1.09 4.43 719  7.83 230 BB+ Baa3 BBB: 10.29  9.94
O6nuzauuu MuHguHa
MINFIN 6 $1750 3  14.05.2006 538 98.38 98.88 : 0.13 0.13 0.38 412  3.05 BB+ Baa3 BBB{ 1.98 1.90
MINFIN 8 $1322 3 14.11.2007 1087 i 9513 9588 : -0.13  1.20 1.60 8.01 3.15 BB+ Baa3 BBB: 2.78 2.58
MINFIN 5 $2837 3  14.05.2008 1269 i 93.38 93.38 i 0.00 0.40 2.21 507  3.21 BB+ Baa3 BBB: 3.76 3.57
MINFIN 7 $1750 3 14.05.2011 2364 : 84.38 8500 : -0.07 1.35 4.09 5.90 3.56 BB+ Baa3 BBB: 6.20 5.85
O6nuzauuu Aries
ARIES 01 €2000 5426 25.10.2007 1067 : 10542 105.70: 0.00 0.59 1.43 357 515 130 BB+ Ba2
ARIES 02 €1000 7.75 25.10.2009 1798 i 111.72 112211 0.00 1.83 3.05 500 6.94 190 BB+ Ba2 4.29 4.09
ARIES 03 $2436 9.6 25.10.2014 3624 : 119.48 120.31: 0.00 2.30 3.98 6.86  8.03 266 BB+ Ba2 7.11 6.65
MyHuyunanbHble egpoobauzauyuu
Mockea 06 €400 10.95 28.04.2006 522  110.25 110.75: 0.00 0.35 0.57 339 993 95 BB+ Bal BB+: 1.36 1.31
Mockea 11 €374 645 12.10.2011 2515 { 105.99 106.49: 0.00 1.61 3.17 5.31 6.09 190 BB+ Bal BB+i 592 5.62
HusxHuti Hoszopod 05 : $119  8.75 03.04.2005 132 i 100.50 101.50 : 0.00 0.00 4.69 7.30  8.71 500 BB+ Bal BB+: 0.39 0.37
BbaHKoecKue eepoobsiuzayuu
BTb 05 $325 4.119 28.04.2005 157  100.44 100.66 : 0.00 0.00 -0.02 i 3.20 4.10 72 BB+ BBB-
Pycc. CmaHd 05 €30 11 28.05.2005 187 i 103.00 103.50: 0.00 0.00 0.61 498 1068 262 BU Ba3Uu 0.50 0.48
rasnpombark 05 $150 9.75 04.10.2005 316 { 105.35 105.70 i 0.00 0.01 0.03 3.31 9.25 102 B+ Ba2U 0.87 0.84
Anbpabark 05 $175 10.75 19.11.2005 362 i 104.00 105.00; 0.00 0.73 0.73 6.49 10.34 414 B Ba2 B 0.99 0.93
MAOM 05 $200 10.75 16.12.2005 389  103.50 104.00: 0.00 0.02 0.73 725 10.39 490 B B+ 1.02 0.96
Anbpabark 06 $190 8  13.04.2006 507  100.64 101.39: 0.00 0.57 0.37 746  7.95 455 B Ba2 B+ 1.38 1.29
BaHk 3EHUT 06 $125 925 12.06.2006 567 i 100.50 101.56: 0.62 1.00 0.00 889 920 595 B1 B- 1.49 1.36
YpanCu6 bark 06 $140 8.875 06.07.2006 591 100.50 101.25: 0.00 0.10 1.79 842 883 544 B1 B- 1.58 1.45
C6epbark 06 $1000 3.85 24.10.2006 701 101.10 101.88: 0.00 0.30 0.86 349  3.81 96 Baa2 BBB-
Mempoxommepy, 07 $120 9  09.02.2007 809 i 100.13 100.88 : 0.00 0.57 0.82 8.92 899 598 B B1 2.09 1.92
HOMOC 07 $100 9.125 13.02.2007 813 { 100.33 100.83: 0.00 0.31 1.38 895  9.09 601 B1 B 2.10 1.93
MBI Hukotin $150 9  19.03.2007 847  100.30 100.80 : 0.00 0.72 2.62 8.84 897 592 B 2.21 2.03
Pycc. Cmand 07 $150 8.75 14.042007 873 {103.06 103.69: 0.00 0.39 0.04 732 849 440 BU Ba3 U 2.27 2.12
BTb 07 $300 5.03 30.07.2007 980 i 103.99 104.37 i #3HAU! #3HAU! #3HAY!P 3.71 4.84 131 BB+ BBB: 2.63 2.54
lasnpombark 08 $1050 7.25 30.10.2008 1438 : 104.50 105.50 i 0.00 1.66 2.55 595  6.94 278 B+ Ba2U 3.59 3.39
BTE 08 $550 6.875 11.12.2008 1480 : 106.00 106.75: 0.00 1.08 2.88 5.21 6.49 165 BB+ BBB: 3.61 3.43
Poc6aHk, 09 $225 975 24.09.2009 1767 i 102.62 102.83: 0.00 0.02 0.00 8.85  9.50 528 B- B 2.77 2.54
BaHk Mockebi, 09 $250 8  28.09.2009 1771 i 102.70 103.52: 0.00 1.11 1.05 732 779 376 BB i 4.22 3.93
BTb 11 $450 7.5 12.10.2011 2515 : 107.63 108.38 : 0.00 1.24 0.00 6.12 6.97 256 BB+ BBB: 5.68 5.36
KopnopamueHbie egpoobauzauuu
MTC 04 $300 10.95 21.12.2004 29 100.70 101.00 { 0.00 0.07 -040 { 154 1087  -31 BB- Ba3 0.08 0.08
MMK 05 €100 10  18.02.2005 88 101.50 101.88i 0.00 -0.10 -0.26 i 3.31 9.85 118 BB- Ba3 BB-i 0.24 0.23
Bbimnenkom 06 $250 1045 11.11.2011 2545 :103.00 10340 000 -0.12 -0.15 i 3.22 10.15 88 BB- B1 0.43 0.42
Espa3axondurz 06 $150 8.875 25.09.2006 672  102.64 103.14: 0.00 0.46 1.66 730 865 437 B 1.78 1.66
PocHeghmb 06 $150 12.75 20.11.2006 728 {11570 116.00i 0.00 -0.16  0.33 442  11.02 149 B B2U 1.87 1.79
CubHegpmb 07 $400 115 13.02.2007 813 {10598 106.68: 0.00 -2.35 3.33 847 1085 550 B Ba2D 2.05 1.89
FA3I1IPOM 07 $500 9.125 25.04.2007 884 i 110.28 111.09: 0.00 0.21 0.94 458 827 167 BB- Ba2U BBU 227 2.18
THK 07 $700 11 11.11.2011 2545 i 114.80 11555: 0.00 0.42 1.06 550  9.58 233 Ba3 2.69 2.55
MTC 08 $400 9.75 30.01.2008 1164  108.86 109.61: 0.00 0.56 1.78 6.61 8.96 345 BB- Ba3 2.85 2.67
Cucmema 08 $350 10.25 14.04.2008 1239 { 107.50 108.25: 0.00 0.27 2.96 769 953 453 B B3 B- 3.05 2.83
Anpoca 08 $500 8.125 06.05.2008 1261 § 104.33 105.13: 0.00 1.52 1.81 6.70  7.79 353 B B2 3.18 2.98
Bumm-Bunne-HarH $150 85 21.052008 1276 } 99.50 100.75: 0.00 0.55 0.83 867 854 550 B+ B3 3.22 2.97
MMK 08 $300 8  21.10.2008 1429  101.49 101.99: 0.00 0.94 1.48 755  7.88 438 BB- Ba3 BB-i 3.54 3.29
CubHegpmb 09 $500 10.75 15.01.2009 1515 { 107.00 107.50 i 0.00 -2.07 4.80 869 1005 512 B Ba2D 3.50 3.22
Ceeepcmarb 09 $325 8.625 24.02.2009 1555 i 101.70 102.70 i 0.00 0.51 0.40 814 848 457 B+V B+Di 3.73 3.45
Bbimrienikom 09 $450 10  16.06.2009 1667 i 111.15 111.65: 0.00 0.61 2.59 7.09  9.00 353 BB- B1 3.80 3.55
Espa3sxondure 09 €300 10.88 03.08.2009 1715 { 107.09 108.59: 0.00 0.76 3.23 898 10.16 541 B 3.89 3.57
HOPHWKETb, 09 $500 7.125 30.09.2009 1773 { 100.83 101.18 i 0.00 139 050 i 6.92 7.07 335 BB Ba2 4.29 4.01
FA3I1POM 09 $700 105 21.10.2009 1794 { 120.53 121.28: 0.00 0.76 2.66 565  8.71 208 BB- Ba2U BBU 4.14 3.92
FA3IIPOM 10 $1000 7.8 27.09.2010 2135 { 112.80 113.30: 0.00 1.50 2.38 0.00 691 230 BB- Ba2U BBU 4.68 4.68
MTC 10 $400 8.375 14.10.2010 2152 { 104.88 105.38 i 0.00 1.11 1.71 734  7.99 377 BB- Ba3 493 4.59
Bbimnenkom 11 $300 8375 22.10.2011 2525 :103.38 103.88: 000 -0.12 -015 i 7.73  8.10 417 BB- B1 5.58 5.18
Cucmema 11 $350 8.875 11.11.2011 2545 : 103.09 103.84 : 0.00 0.71 3.12 822 861 466 B B3 B- 4.97 4.60
Cesepcmarnb 14 $375 925 19.04.2014 3435 {100.11 100.79i 0.00 -0.07 215 923 924 503 B+V B+Di 6.72 6.15
FA3I1POM 13 $1750 9.625 01.03.2013 3021 { 119.25 119.75: 0.00 3.34 3.37 6.57  8.07 236 BB- Ba2U BBU 6.19 5.81
FA3IIPOM 20 $1250 7.201 01.02.2020 5549  107.50 108.00: 0.00 1.59 - 6.42  6.70 221 BB- Ba2U BBU 9.79 9.20
A3I1POM 34 $1000 8.625 28.04.2034 10749 i 11519 116.28 i -0.01  -0.15  0.18 734 749 247 BB- Ba2U BBU 1210  11.27

UemouHuku: REUTERS
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OVMUTEHTbI LIEHA U3SMEHEHWE,% [JOXOAHOCTb,% [IOPALUA PEATUHI

MocneaHss )
Mo 3akpbITHiO KOTUPOBKA NeHb Hepens mecsL, [lo noraweHus [iopauus S&P Moody’s

Mupoeoli pbIHOK dosi2a

US10YT=RR 100.33 100.34 -0.73 -0.08 0.74 4.21 AAA Aaa
US30YT=RR 107.13 107.13 -1.17 0.14 1.51 4.89 AAA Aaa
EU2YT=RR 100.09 100.09 0.04 -0.14 0.26 2.45 AAA Aaa
EU10YT=RR 103.71 103.71 0.19 -0.10 0.93 3.78 AAA Aaa
MEXGLB26=RR 152.50 152.56 -0.53 0.33 1.46 6.81 10.51 BBB- Baa2
BRAZILC=RR 100.13 100.19 -0.25 0.19 0.32 BB- B1
BRAGLB27=RR 109.00 109.13 -1.08 1.10 -0.35 9.16 9.71 BB- B1
TRGLB30=RR 140.44 140.50 -0.18 1.26 -1.09 8.08 10.18 BB- B1
TRGLB10=RR 124.75 124.75 0.10 0.50 0.00 6.38 4.21 BB- B1
ARGFRB=RR 32.75 32.50 -0.76 4.80 10.10 SD Caa1
ARGGLB30=RR 32.69 32.69 -0.19 2.15 1.67 62.89 2.01 SD Caal
RUSGLB30=RR 101.75 101.75 -1.15 0.74 4.03 6.62 8.48 BB+ Baa3
RUSGLB10=RR 111.56 111.44 -0.06 0.34 1.78 4.48 2.98 BB+ Baa3

HemouHuku: REUTERS

UHAekcbl JPM EMBI+

EMBI+ CriP3[j UHOEKC U3MEHEHUE, %
Cnpap Wauenere 3HayeHne 3a geHb C navana C Havana ropa 3a 12 mecsiueB

3a fieHb mecsua

19 Hos1 04

EMBI+ 378 0 322.93 -0.48 1.30 9.53 13.31

EMBI+ RUSSIA 219 1 371.14 -0.69 1.95 10.08 12.07

EMBI+ MEXICO 167 0 301.72 -0.49 0.14 7.44 8.77

EMBI+ TURKEY 286 -8 217.05 -0.09 1.48 8.18 13.11

EMBI+ BRAZIL 430 4 427.31 -0.52 1.88 10.06 17.68

EMBI+ VENGVUELA! 433 -1 457.98 -0.69 0.98 19.89 29.08

UcmouHuku: J.P. Morgan Chase, REUTERS
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KOHTAKTHAA WUHOOPMALINA 22 Hosbps 2004 r.

KOHTAKTHAA UH®OPMALIUA WWW.MMBANK.RU +7 (095) 105-8000, 924-0080
e-mail BH, Ten
BULIE-NPE3VAOEHT CbiTHMKOB Anekcen
HAYANBHWK YNPABNEHWA OOBEPUTENLHLIX ONEPALMW  KacbsHoBa Enexa Kasyanova_EA@mmbank.ru 4679
KONNEKTWBHbBIE MHBECTULINA WUcaeB BeiweH Isaev_BK@mmbank.ru 4591
MHOMBWAOYAJIbHOE YMPABNEHWE AKTUBAMWN
HauyanbHuk otpena BecnanoB Anekceu Bespalov_AV@mmbank.ru 4220
MeHenxep no paboTte ¢ knueHTamu LllyxoBa Anna Shuhova_AG@mmbank.ru 4263
AHANUTUYECKWW OTAEN
HavyanbHuk otpena TpemacoB Kupunn Tremasov_KV@mmbank.ru 4592
AHanus akuun BepeHees Bnagumup Vedeneev_VY@mmbank.ru 2817
AHanus fonroBbIX PbIHKOB ®epopoB Erop Fedorov_EY@mmbank.ru 4233
AccucteHT Namun Muxaun Lyamin_MY@mmbank.ru 2844
OTAEN YMNPABINEHNA AKTUBAMU
XpamuoBckuit CTaHucnaB HSS@mmbank.ru 2895
BonkoB Anekcen Volkov_A@mmbank.ru 2823

HaCTOﬂLI.I,VIﬁ o630p nMmeeT TONbKO MHCbOpMaLI,VIOHHoe 3HayYeHUe U He MOXeT pacCMaTpuBaTbCA KaK npenno>xxeHue O COBEpPLWEHUH
COENNOK Ha (.‘bVIHaHCOBOM PblHKE. 0630p OCHOBaH Ha MWCTOYHUKaxX MHCbOpMaLI,VIVI, 3acnyxXuBawwmux poeepue, OAHAKO Mbl He
rapaHtTupyem, 4TO BCe€ CBefeHHUA abCoONIOTHO TOUHDI. MHCbOpMaLl,MH Mo)eT 6biTb H3MeHeHa HaMu 0e3 npensapuTesibHOro
yBeooMieHHnsda.

© 2003, BaHk MocksBbl. Bbes paspeweHus banka MockBbl 3anpewaetcd BOCNPOM3BOAMUTb, ajanTupoBaTb, nNepepasaTtb Mo
pas/iMuHbIM KaHanam, TpaHciuposaTb B 3(dPWUp, AOBOAUTb A0 obwero ceegeHus, nybAWYHO nokasbiBaTb, npeobpa3oBbiBaTb B
uMdppoBy ¢GOpPMYy, CUHTe3upoBaTb, onyb/JMKOBbIBATH, MOAMMULUPOBATb, YCOBEPLWEHCTBOBATb, ajanTUpoBaTb, NepPeBOAUTb Ha
ApYrMe s3blKM, MCNONb30BaTb C APYFrMMW NPOU3BEAEHUAMMU, peKJamMUpoBaTb, pacnpocTpaHsTb, cybnuueH3upoBaTb, npopasaTthb,
chaasaTbh B apeHAY, BKJlo4aTb B KaTanoruv, co3jgaBaTb pe3epBHble KONWW, apXMBUPOBATb, BKOYATb B 6a3dbl AaHHbIX W faBaTb Npaso
joctyna.
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